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Brief Obſervations concerning TRADE, 8&c. 


M ;nhj F a aryl Ig Sy prodigious increaſe of. the Nerberlau- 


»- ders in their domeſtick:and foreign Trags, 
C Riches, and multitude of Shipping, is: the 
WIZ ar c2vy of the preſent, and may be the won- 
f Lena or of all one Oenentſons: . _— yet 
TEZAQMN wn the means whereby they have thus advan- 
þ 7 B WS W ced theraſelves, are ſuffictently-obyious, 
VOY NU and in a great- meaſure; imitable by moſt 
' © Other Nations, but more eafily-by pie 

Kingdo om of England, which I ſhall endeavour to demonſtrate 


16 the following diſcourſe. 


Some of the faid means by which they have advanced their 


Trade, and thereby improvedtheir Eſtates, are theſefollowing.;. 


Firſt, They havein their greateſt Councils of State and War, 
trading Merchants that have lived abroad in;moſt parts of the 
World ; who have not onely the Theoretical Knowledge, but the 
PraRical Experience of Trade, by whom Laws and Orders are 
contrived, and Peaces with forreign Princes projectes, to the 
great advantage of their Trade, 

Secondly, Their Law of Gave/- -hind, whereby all cheir Chil- 
drer poſſeſs an equal ſhare of their Fatbers Eſtates afrer their de- 


ceaſe, and ſo are rap left towraſtle with the world in their youth, 


with inconſiderat.le afſiftance of tortune, as moſt of our youngelt 
Sons of "ao ntef in Exgland are, who are bound A ppreutices 
to-M<rchante, 


Third;y, Their exz& making of all their Native Commodities, 


; and packing of their Herrings, Coafijh, and all other Commodi- 


ties, which they ſend abroad in great quantities ; the conſequence 


whereof is, That the repute of their ſaid Commodities abroad, 


A-2:-: continues 


continues always good, and the Buyers will accept of them by tlie 
marks, without opening, whereas the Fiſh which our Englif. 
make in Newfonnd- Land and New-England, and Herring at 
Yarmouth, often prove falſe and deceitfully made, and our P31. 
chardi from the Weft Conntry falſe packed ,, ſeldom containing 
the quantity for which the Hogsheads are marked in which they 
CCR oy OY 

Andin Englazdtheattempts which our fore-fathers made for 
Regulating of ManufaQuures, when left to the Execution of ſome 
particular-perſon, 1n-a ſhort time reſolved but into a Tax upon 
the Commodity, without reſpe&to the goodneſs thereof; as moſt 
notoriouſly appears In the buſineſs of the AULNAGE , which 
doubtleſs our Predeceflors intended for a ſcrutiny into the good- 
neſs of the Commodity ; and to thac purpoſe a Seal was invented, 
as a ſignal that the Commodity was made according to the Sta- 
cutes, which: Seals it is ſaid, may now be bought by Thouſands, 
and-put upon whatthe Buyers pleaſe. | 

 Fourthly; Their giving great incouragement and immunities to 
the-Inventorsof New ManufaQtures, and the Diſcorerers of any 
New Myſteriesin Trade, and to thoſe that ſhall bring the Com- 
modiries of othet Nations firſt in uſe and praQtiſe amongſt them, 
for which:the Author never goes-without his due Rewardallowed 
him-at the Publique Charge. © | 

 Fifthly, Their contriving and building of great Ships to ſail with 
fmall charge, nof above one third of what we are at, for Ships 
of the ſame Burthen in Z»g/and; and compelling their ſaid Ships 
{being of ſmall force) to ſail always in Fleets, to which in all 
times of danger they allow Convoy, 

Sixthly, Their parcimonious and thrifty Living, which is ſo ex- 
traordinary, that a Merchant of one hundred thoufand pound 
eſtate with them, will ſcarce ſpend fo much per a7n#m, as one of 
fifteen hundred pounds Eſtate in. Lo»dsx. SE 
| __ Seventhly, The education of their Children, as wetl Daughters 

as Sons; all which, be they of never ſo great quality or eftate, 
they always take care to bring up to write perfe& good hands, and 
to have the fall knowledge and uſe of Arithmetick and Merchants 
Accowpts; the well underſtanding and practice whereof, dotb 
ſtrangely infuſe into moſt that are the owners of char. qualicy, of 
Ss either 


———_ i A A eee 
—n—— 


.0S$)) , 
either Sex, notonely.anabilityfor Commetce of all:kinds, but 
a trongaptirdde, love; and:delightin it; and: in regard: the w*- 
men area5knowing thetein as the'men, it 'doth inconrape their 
Husbands.ro hold on in their Trades totheir dying days, knowing 
the capacity of their Wives to get in their Eſtates, and-carry on 
their Trades after their Deaths: : Wheteasif a Merchinr in E:g- 
landarriveat any confiderable Eſtate, he'commonly'withdraws = 
bis Eftate from Trade, before he comes near the confines of old: 
Age, reckoning that if God ſhould call him out of the World, 
while the main of his Eſtate is engaged abroad in Trade, he muſt 
loſe one third of it, through tbe unexperience and unaptneſs of 
his Wife to ſuch Aﬀairs, and ſoituſually falls our. | 

Beſides, It hath been obſerved in the nature of eArithmerick,; 
that like other parts of the Marhematichs, ir doth notonely im- 
prove the Rational Faculties, but inclines thoſe thatare expertin 
it to thriftineſs and good Husbandry, and prevents beth Husbands 
and Wives-in ſome meaſure:frora running: out of their Eſtates, 
when they haveit always ready in their Heads -what their expen- 
ces doamountto, and: how. ſoon by-that courſe their ruine mult 
overtakethem., | 

Eighthly, The lowneſs of 'their Cy/ows, and the beighth of- 
their Exci/e, which is certainly the-moſt equal and-indifferent 
Tax.inthe World,  andlcaſt prejudicial to any People, .as might 
be made appear, were it the ſubje&t of thisdiſcourfe. 
 Ninthly, The careful providing for, and employment of their 
Poor, whichic is eafie to demonſtrate can never be donein Ex7- 
land comparatively to Whar it is withthem, while it's lefc to the 
cars of every Parifh tolook after their-own onely. 

Tenthly, Theiruſeot BAN KS, which are of ſoimmence ad- 
vantage to them, that ſome not without good grounds have eſti- 
mated the profit of-them to the Publick co amount to atleaſt one 
million of pounds ferry per annum. 
 Eleventbly, Their To/eration of different Opiniens-53n matters 
of Religion: by reaſon whereof many indu#riows People of other 
Countreys, that diſſent fromthe Eftabliſhed Government of their 
own Charches, reſortto them with their Families aud Eſtates, and 
after a few years cobabitation with them, become of the ſame Com- 
BEE 


Tweltthly; 


(6) 
 Twelfchly, Their Law- Merchant, By: which alt Controver- 
Ges between Merchants and T radeſnien are decided in three or 
four days time, andthat not atthe fortiethpart ( 7 might ſay in 
many caſes not the hundredth part ) of the charge they are 
withus. oe SEY AY by ES 1 re VS 
Thirteenfhly, The Law that'is in uſe armong them for rranzfur- 
rence of Bills for Debt from one man.to another : This js ofextra-. - 
ordinary advantageto them in their Commerce, by means where- 
of they can turntheir Stocks twice or thrice in Trade,for once that 
we can in Ex7/4nd, for that having ſold our Forreign Goods 
here,wecannot buy againto advantage, till we age poſleſt of our 
Money ; Which it may be we'ſhall befix, nine,or twelve Months 
in recovering: And if what weſell be conſiderable, itisa good 
man's work all the Year to be fellowing Vintgers, and Shop- 
keepers. for Money, Whereas, were the Law for Transferring 
B i!s in pra&if: withus, we could .preſently after ſale of our 
Goods, diſpoſe of our Bills; and-cloſe up our accounts.” To 
do which, the advantage, eaſe, and accommodatiors it would 
be to Trade, is ſo great, that none but Merchants that have li- 
ved where that cuſtom is in uſe, can value to its due propor- 
tion, | IRE: 

Fourteenthly,Their keeping up PUBLICK REGISTERS of all 
Lands and Houſcs, Sould or Mortgaged, whereby'many char- 
cable Law-Szits are prevented, and the ſecurities of Lands ard 
Houſes rendred indeed, ſuch as we commonly call them, RE AL 
SECURITIES. © GR | 

Laſtly, The lowneſ« of Intere$t of Money with them, which in 
peaceable times., exceeds not three per cent Per annmm:; -and-is 
now «during this War with E »oland, not above four per cent at 
molt, © a | ar ws 

Some more Particulars might be added, and-thoſe aforeſaid fur- 
ther improved; were it my purpoſe to diſcourſe at large of 
Trade; But Retiig moſt of the former Particuiars are 6bferived 
and granted byuifmenthat make'it any -part of their buſineſs; tb 
inſpe& the"rroe- nararrand principles of Trade , but the 'laſt is 
not fo much a$staken notice of by the moſt Ingeniovs, 'to be any 
canſeof the preatencreaſe'of the Riches and Commerce of that 
people, mon 


Pen ” JP ———_ 
I ſball therefore in this Paper canfine my ſelf to write Princh> 
.paliy 8p Obſervations tovehingihat, viz. 43:tide 5 5g: £2.13 
,. The:Profit: 7 kianPeople.bayaratfined; and[4oy orhetimey rs: 
*caive, dy rebacing theInceteſt of Moneyrgai very Low Rare. =» 
This im'my poor opinion, is the CAUFA CAUSANS of ail 
the other cauſes of the Riches of that people ; and chatif Intereſt 
of Money were withus reduced ta tbe ſame rate. jt: is. wigh.them, 
irivolgidbins a. ſhort. dime. render: us 83;Rich.andConfiderable in 
Fradeas theyarenow, andconſequently be of greater dammage 
to them, and advantage to us, then can happen-by-the Iſſue 
of this preſent War, though the ſucceſs of it ſhould be as good 
-as We can wiſh, except it end in their-Total Ruine and Excripa- 
tion. on TE (owy ; 
-.:Toillufirate this, let ts impartially. ſearch our. Books, and en- 
-quire what the ſtate and condition of this Kingdom was, as to 
Tradeand Righes . before any Law concerning Ihtereit of Money 
was made, The firft whereof that I can find , was An» 1545. 
and we ſhall be Infprmed that che Trade of Z»y/and then was 1n- 
conſiderable, and the Merchants very mean and few : And chat 
afterwards, wiz; A8n9 1635. withir'ten Years after Intereſt was 
brought downico eight per cert; there was more Merchants to be 
found wpon the Exchange worth each One thouſand Pounds and 
upwards, then were in the former dayes, v;z. before the Year 
1600, to be found worth One hundred Pounds each. 
Antnonfince Interdſt hath been for about twenty: Years at-ſix 
per «ent, notwithſtanding our long civil Wars, andthe great 
complaintsof che .deadnefs of Trade, there are-more men to be 
found -upon the Exchange now worth Ten thouſand pounds E- 
ſtates, then were then of Onethouſand pounds. 

Andif this bedoubted, let us aske the aged, whether five hun- 
dred/pounds/Portion with-a Daughter ſixty Years agoe, were tior 
etecmed ailargerProportion then Two thouſands ponnds ts now = 
And whether Gentlewoman. in. thoſe.dayes would 'not eſteeme 
themſelves well.cloathed in a:Searge Gown, which a Chamber- 
Maid now will be aſhamed to beſeenin': Whether our Citizens 
and-middte Tort of Gentry now are-not. more: rich in Cloaths, 
+ Plate, . Jewels, :and HouſhoulgGodds &r.. then the beſt ſort of 
| Knights and Gencry were inqhoſe dayes. - And whether our beſt 


Oy 


— . 


ſort of Knights and Gentry now, don6texceed by much inthoſe 
things the Nobility of : Ezgla»4 fixty .Years-paſt : ' Many oF 
 'whottthen wouldinot gotorheprice ofa whole Sattin Houbler . 
r'e Embroiderey being; yer living, :who: hath afſured\mehe bath 
made mary hundreds of-chem for the Nobility with Canvas 
backs. ED #7 iff 7-9 PET. 
Which way ever wetake-Our meaſures, to me it ſeems evident, 
that ſince our firſt abatement of Intereſt, the Riches andiSplendor 
of this-Kingdom-is 'eeteaſed'to above four(T might ſay-above 
fix) emer wKLIBICEWA Ho Ein EE ones: 
' Wehave now almoſt One hundred Coaches for one'we had for- 
me:ly. We with eaſe can pay agreater Tax now in one Year,then 
our Fore-fathers could in twenty, | DYE 
Oar Cx/tomes are very much improved : [ believeaboveitheÞPro- 
portion aforeſaid, of {ix ro-one, which is:not.ſo mich in advance 
of the Rates of 'Goods, as by cncreaſe of the-bulke of Trade, 
for rhuuph ſome Forreigtr Commodities are advanced, others of 
our Native Cominodities, and ManufaQures axe conſiderably aba- 
red, by the laſt Book of Rate, LY 
L ean.my ſelf remembee ſince there were notin.:Zoxdov uſed ſo 
many Wharfs or Keys for the Landing of Merchants Goodsby at 
leaſt one third part as tow there are: And thoſe that were then, 
could ſcarce have impleyment for half what they could do; and 
now notwithſtanding, one third more uſed to the ſame purpoſe, 
they ate alſ[too little 4n a time of Peace,to Land the Goods at, tbat 
1 f # | | ch gs Rontte oe NY 
If we'look into the Countrey, we ſhall find Lands as much 
Improved fince the abatement of Intereſt, as Trade, &o. in Ci- 
ties; that now yeelding twenty Years purchaſe , which then 
wouid-nothave ſold for 8boveeight or ten atmoſt; 
- Befides,the:Rent of Farmers have been for theſe laſt:thirty years 
much advanced; andalthough theyhave for theſe three or four 
laſt yearsfallen, that hath no reſpeR at all ro:the lowneſsof In- 
tereſt at preſent, nor to the other miſtaken reaſons which are 
commonly aſligned for it. Ss, PO Ie De eo abode, 
- But prineipally; to: the. vaſt Improvemeiit of Ireland, lince a 
great part of i-was lately pofſeſt hy the Induſtrous Z»gbÞp, who » 
were: Souldiers-in 'the Late Armj';i And: the late.great [Land | 
Taxes, More 
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More might beſaid, butthe.Premiſes being confidered, | judge 
Wl] ſufficiently demonfirate how! gr: catly this Kingdom of Bunge 
14ng hath been advanc'c m all relpe Qs for theſe lal hity years: 4 
And that the abatement of Intercit atk been | the cauſe.thereof, to 
m2? ſeems mot probabie, e: becauſe as: it -APpEArs it hath been in. 
FE: 966 By io | find [t-15 \tthis day in all Ex: "0Pe, All d<& 0: ner parks 
Oj the W OL: a: inform uch © nat 9 x$now whether any Country 5e 
rich or p057.90t 12 What proportionit is lo,ng other Jacktion needs 
< he refat / Ei: DUE 15,914 od UTP ty ty pay fe r Money ? 
; NCCt Cit TY * JEC it eV (aentiy ir Scoalasa: + nd Irelndywers of of {+ 
ANGIE POY UE 25s 15 matd > in Mereit, the peo ple are DUYOT r-and 
dei 7 os bprfans iitcioarhed their Houles worl: provided, 
and? Moriey | olcrably icarce, notwit handing they have grear 

jt ty of a; proviſions, not will their La ad yieldaboye eight of! 
een Fear: Tn rchaſe a mot. : OY 

in Frevce Xi 2, Money 1 '$ at ſeve; * Do cent, their Lands Wil 
vie, Abou ciohtcer, year's S purcnale , Sd Li Gentry Who my 
poiſels LAOS, LVe in pood coodicion, though the Peaz,azt; are 
*i.2,0 deter then Slaves, becaule the! ey car pofſel: nathio vg but «7 
the Wilt of others. 6 , | | 

In {: "aly Mt aney will 19% yie! G above chybb per £1 1! 29 be let : ut 
gp real SECUrity, turre the people are Tich, fall of fx rade, weit 

A ho; {| 
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plrciteſe, and CHAt it i5 19.0 £ better, wit Ci Ys min &o/; 7 F FO 
mMAnItedt, 
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13\ Triterelt is Fen 4nd TWelve per ce#t, and the 
MOL it hitat (din: 1 AF 


c: 1 have the obiy irade 13 the World for G v5 
ard Silver, M oney 1s 15 20 where more ſcatc? , che people poor, 
deſpicabie, and void of Commerce, other chen ſuch as Eng! þþ, 
Dutch, tralians, fews, and other Forreigners bring to. thietn . 
who areto taem incffc butas Leecnes, viho ſuck Uteir blood an id 
vital | Spirits from them. 

l migi urge many. other inſtances of this n: Lure, BY only 
out of GC biriftendom : Bat irom anpder the 7 x rs D Domi1ons ; 
Eaſtsladia nd America x but every, man by his Expeciencein 
Focreign Countries , may eaſily Inform himſelf, whether :His 
Rate yeuniverſally h9.d rue 08. Got ; For my own pare,tofatisie 
may owa curioſity, i have for ſu:ne YEULS, as OCCca fig offer d gilte 
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made yrroers bundra i {of-chew! 
backs. - - : Fink: 
- Which way: erormerake cur meas, to meitſeemg.evidene, 
that-ſiinee our fieſtabatementof Thee che: Riches andiSplendor 
; i oye rhgtcaſe$-20 zbbre four(L caight ſepdbore 
fx) times: Kach4s36wns; ! 7 
' Wehivenow almoſt One hundred conches: for one'we hail for- 
mecly, We with eaſecati payagreater:74x now irione Year, then 
our Fore-tukns could in twenty. 117 
Oar Caſtomirareverytomchiimproved : 1 believeabovethePro- 
portion aforefaidgof fix rvone, which.is:not:fo mich in advance 
of the Rates: of Goods, asby *ncreaſe.of the-bulke of: Trade; 
for rhough ſome Forreigy Commodities are advanced, others of | 
our Native Cominodities;and ManufaQures axe confiderably an 
red, by the laſt Book of Rates, | © 
; IL canmy' ſelf remenabee ſince thers were nodih. \Zoydon aſd fo b. 
many Wharf: 6r Keys for the Lariding, of: Merchants Goodgby at © 
leaſt one third part as tow there'are: Andthoſe that were then, 
could ſcarce have {mpleyment'for balf what they could.do ; and 
now notwithſtanding, one-third more uſed totheſame purpoſe, | 
they arealſro0lietleand time of Peacesto Land the Goods ar; that q 
come to Zondow: - Wo 16473, of E 
' If we'Jook into:the Comitrey, me ſhall find FR as: euch f 
Improved fince theabatemenc of Intereſt; as Trade, &o.'inCi- 
ries; that now yeeld! At Years porchaſe, ORs then : 
wouid-forhave ſold for 8boveeight or teo.atmoſis 3 
: Beſides, che Rent of Farmers have becci for thealstthi rty;years y 
- muchadbanced:; -andalthorigh thryhavefortheſe rl four 7 
| laſt yearsfalleh, thar hath no reſpettatall tothe townelsof In- 
(- tereſt at-preſenr, nor'to the othes miſtaken rexſons which: are Þ 
, Ccommonty aſlignedforit.. . fG. - NF 
-.'But'p alta lyz$0; the:vakt In mproyemeilt of Ireland Knee: a F 
"greater of icwils lately odffeltt] ebeladbſirons Zogi]b, who | 
| the Late Army y!; And: therlateigueat: on | 
axes, - | 


for the i Nebiley or wich Canyas 
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deſpicable, their Perſons iltcloathed, their Houles worſe provided, 
and Money i: olterably ſcarce,notwith landing, they haye'great 
plenty.of ai! proviſions, nor will their Land yieldaboyeejphic'or 
enyerauchaſeatmolk - .- yn CN INDO] 
- .. In Frangg where. Money is at. ſever per cent, dhcir Lands will 
yield about. eightcen;years purchaſe; and ttie. Gentry, Who miy 
poſſeſs Lands, live in good condicion, though the 'Peazzurt hte” 
Niule betcer then Slaves, becauſe they can poſſeſs ngthiog burr? 
thavikaealhs.* i oa Sans OT F 5.920 
--In {rely Maney will notyield-above three per 7ext.:to belecour' 
upon real Security, .. there the people arerich, fall of Trade, weit 
attired, and their Lands will ſell at thirty five ro fourty years 
putchs in and that it is ſo,or becter, wich chem in Wo/and, is roo! 
MAaniltit. | PR hut 
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| uv Fog nxtobrel all'imy acquaintance that had knowledge of 
orreign Countries, andIcantruly ſay that I never found it to- 
fail in any particular Inſtance, FOOD _— 
Now if upon what hath been ſaid, it be granted that JefaFs, 
this Kingdom berricher at leaftfour-fold,( I might ſay eight fold ) 
then it was before any Law for Intereſt was made, and that af 
Oonntries are at this day richer or poorer 1n an exalt proportion 16 
what they pay, and have uſually paid for the Inter:ft of Money , 
it remains thac we enquire carefally, .whitber the abatement of 
Intereſtbe in truth'the Ca#/e of the Riches of any Countey,or on. 
Iy the Concomitant or Effet of the Riches of a Country , in which 
eems$to lie the Intricacy of this Queſiton. 
_ To fatisfie my ſelf wherein,] have taken all opportunities to dif- 
courſe this point, with thea.oft Ingeniousmen I had the Honour. 
to be known to., and have ſearch't for, and read all the Books: 
that | could ever hear were printed againſt the Abatement of In- 
tereſt, and. ſeriouſly conſidered all rhe Arguments and Obj:Ri- 
ons uſed by them apainlt it : All which have terdedtoconfirm 
mein this opinion, which I-hambly offer to the conſideration of 
wiſer Heads, viz. THAT THE' ABATEMENT OF IN- 
TEREST IS THE CAUSE OF THE PROSPERITY: 
AND: RICHES OF ANT" MATION, andthat the bringing 
downof IntereHt inthu Kingdome, from ſixto fonrr, orthree per 
cent, will neceſſarily, in I; then twenty Tears tre, double the 
Capital Sock of the Nution. 
The moſt material ObjeRions ] have met with againſt it, are as 
follows : | | E235 
ObjeR.1. To abate Intereſt, will cauſe the Dntchrandether Pro- 
ple that have money put ont at interefinEngland, by their Piiends 
and Fattors, to call home t hctr Eftates,. and confequentlywill occa- 
fon a great {ſcarcity and want of Honey among nee 
TothisI anſwer, That if Intereli be-brooght but to four per - 
cent, no Dutchman will call in his Money that is we upon goed 
Security in E»gland, becauſe heca:ior makeabovethree per cent. 
of it upon intereſt at home. But i! tiiey ſhould callhemeall the 
Money. they have with us at Inter«/*, ir would be better forusthan 


if: they did it not, for the Bor ro4-«7 14 always a ſlave tothe Lenaer, 
and ſhall be ſure to be always <p poor, while the other Ns 
Þ = _—_ * ©, 6oS oma = > - an q | 


POOR IT FINE 
andfull: HE THAT USETH ASTOCK THAT 1S NONE 
OF RIS OWN, BEING FORCED FOR THE UPHOL- 
DING HIS REPUTATION TO LIFE TO THE FULL, 
TF NOT "ABOVE THE PROPORTION OF WHAT HE 
DOT H $80 USE, WHILE THE LENDER POSSES- 
SING MY CH. AND USING LITTLE OR NONE, 
LIVES ONELT AT THE CHARGE OF WHAT HE 
UVSETH, AND NOT OF WHAT HE HATH. 

Beſides, if with this Law for abatement of Intereſt, a Law.for 
Tran:ferring Bills of Debt ſhould paſs, we ſhould not miſs the 
Dutch Money, were icten-times as much as it is amorigſtus, for 
thatſucha'Law wiltcertainly-ſupplythe defeR& of at leaſt one hdlf 
of all che ready money we havein uſein the Nation. 

OdjeR. 2. 1f Intereſt be abated, Land muff riſe in pirchaſe, and 
conſequently Rents ; andif Rents, then the fruits of the Land, 
and [0 allthings will be dear, and bow ſball the Por live? Kc. 

Anſw. To this 1 fay, If it follow that the fruits of our Land, 
in conſequence of ſuch a Law for abatement of Intereſt, grow 
generally dear, it is an evident demonſtration that our People 
grow richer , for generally, wherever Proviſions are for contiun- 
ance of years dear in anggfy ountry, the People arerich ; and where 
they are moſt cheap. hont the World, for the moſt part th 
People are very poor. | bs 

And for our own Poor in England, it is obſerved, That they 
live better in the deareft Countries for Proviſions, than in rhe 
ebeapeſt, andbetter in a dear year than jn 4 cheap, (ecipecially in 
relationto the publique Good )ifor that tn a cheap. year they will 
not work above two days in:-awvetk , their humour being ſuch, 
that they will not provide for a bard time , bat jaſt work ſomuch 
and no more, 188; ey: maintain:them. in that mean condition to 
which they havehernnccrſtomed. 

Objes. i3.. if (Entereff be abated, Uſurers will call 3» their 
_ ; ſea whar foal Gentlemen do, whoſe Eflates are Mortgne 
Fea *\NCo | 

. H8(w.. Fanſwer, That when they know they can make no more 
ofitbeirmoneybagakiog. out »f one; and putting it in avother 
band, «bay dither be fo forward as they threaten, tO alter that 
Steveityzhey know: is good, for nncaher thtz ey be bad ; Qr if 

2 they 


6A od: bi Ry {vere \blit cg Gen tlerken 
may*raketime to dilfoſc of part @fl char. ind, /whith ined 5 
atelyafter ſuch a-Tawwillyend clien thicty (hats purchaſe arteaſt, 
ard my ng ke AGTS JAM ich) abtde 131; & uti ; 
Plagac SEYNuB wifbinh , MANS On ibly ae 7 
Ardyed' Tie GefFAMNIe ode; {es LEM 8 Well oft * 
Novilicy a Genely. 2 ART TH A490 311 | 
_ .Obj As WW Yukeref Bomut ſis per it. 1BRiin ga; Foe 
Whol 2nf yup 15 canbardtybe ſupplied ; andiif 6 ſrould h; re- 
v2 0 150 Fenty How: Pull obo Kivg 1d PE CORTEIT 
44: AT tO RE | lent bling: by-bas People?! 
1.2 4jfw. anſwer; The abmtemert of Intereſt-to the People, is 
the abatement of Titre totheKing, when/he hath occaſion to 
take bp} monty : For what i is borrowed of: the Cuty-of: London, or 
other YN" es Politique, - nothing'can be demanded: bur.:the legal 
[ncereſt, * and if fe Ki King: bave occaſion cotake up money: of pri- 
ite: perſon's being bis Majeſty, according'to good right; is above 
the common-courſe of Law, the King.muſt and always hath given 
"more thahthelegal Rate, As forinftance-:.Thelegal Rateiis now 
E fix per cent, bac his Majeſty,: or ſuch as havediſpoſed of- his Via- 
= Jeſli&Exchequer-Tallies, have been: (ajiaeo. givecer "and twolve 
=_ A ſh6ca{ss; and ft che legib Rare wii n5ahibaMa jety'mighr 
- probably girethirteen or fourteen : So if [ncereſt bebrouphr to 
Four per cent his M1j ly inſreh: cilesias he now gives ten, - maſt 
give fifor vin z by which bis" __—_y would have a tleariad. 
A, AAS 3 Uh, CHAT TANYA ks BY IS BAN. 0 Da 
-Ob;eR. 47 H{OBrete EGG AD ar, be Will 4 a" pRAB prepndice'ys 
WAdnBn; O-pBun £/249hg MWPubr'K AtVeidges JABHivierre 
Tiprove ther Eftates- "otherwiſe; 5 I 6 1GT 2b 4029 200 Frog vai” 2 a: gy 
' Anfw. T anſwer, That-by our Law: HI oier #0d"O7 phans 
© can recover no intcrelt from their Parent) widelaysp avcepbitbe 
_ Kfthu'ly indabſolutely'tothe Buccatodp woulliſÞbſetanbyuetdur 
"Money atthe diſefetion.bfuaherZuerhtw;: fo; hwdprotic ayd*l6ſe 
of the Heirs and Orphans : And if it be: ſo ol to: EDOA Evdctors 
Ufcretido, they may ilnþrove ey 
Vittehaſoof Laibvand oe i85:well as; 
Hb Ns ir aohWgband D2pbuy; 
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bt the Seo, a Man) tikrtaſe to abtve ne hundred thouſand 
And i 


( fr 


: | 4) 
anU'ſm'((il Stocks { if this Law-paſs ) we ſhall brinp forth our 


Sampſons and Geltahs in Stocks, ſubtilcy,and EXDerience in Trade 
ro coap with our potent Adverſarizs on the other fide; there 


being to every mans Knowledgethar underſtatids the Exthangraf 


L1#don, divers E npliſh Merchants of large Eſtates, wh'ch have 
not m:1chpaſt their middte-3ge, and yet have wholly left off their 
Trades, havirg found the ſweerneſs uf [ntereſt,which if that ſhould 
abate, muſt again ſet e2cir bayds to the Plough ( which they are 
as able ro hold and goyern now as ever ) and alſo will e bage 
them to train vþ' their Sons in the fanie way, becauſe it will not 
be ſo calie to make them Country Gentlemen as nowit is , when 
Land: ſl] at thirty or fourty years purchaſe, 
| Forche Suffcrers by fach a Law, I know none but idle perſans 
that livesat as fittle expence'as labour, Neither ſcattering by their 
expences, ſo as the Poor may Glean any thing after them, nor 


working with thtir hawdsor htads to bring either Wax,or Hovieyto 


the common Hive of the Kingdom, but [welling'thetr own Pnrſes 
by the ſwear of other mens brows, and the coutrivances of other 
mens brains: And bowwnprofitable it & for any Nation,to ſuffer 
IDLENESSE TO SUCK THE BREASTS OF 1IN- 
DUSTRY , needs no Demonftration. And if ic be grantetrhe, 
thartheſe will b-the effes of an Abatement '0f Iritereſt, then [ 
think it is out of doubt, thar rhe Abatement of Intereſt doth tend 


to the enriching of a Nation, and conſequently, hath bees one 


great cauſe of the Riches of the Dutch and Italians : And the en- 
creaſeof the Riches of our own K 119 dum,sn theſe laſt þfty Years, 


- Another Argument £o prove which, we may draw'fr6m che 
Nature of I#terefticlelf, whichis of To prodig us a Maltiplying 


nature, that it muſt of neceſſity mike the Lenders moriftrous rich, 


(if they live at any moderate expence) andthe Borrowers extream 


poor ; A menjorableinltance whereof, we havein 0d Awdkyde- 
ceaſed, who'Jid wiſely obſerve, Thir dhe bundred pounds ently, 
2s out at Intereſt atten pdt cent. dit ov ſeventy years (which « 


fthe'adVantipe be fo prelt ro the Lender, rheto(s 


pounds : 


muſt be preater io the Borrower, who (as bath' been Tell ) 
live te 


te, Arias it is between private Per- 
tion; thar have Cottiniualeucion 
one 
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one with another. For whetherthe Subje&s of one Nationlend 
Money to SubjeRts of another, or Trade with them for Goods 
the effe& is the ſame, As for example; A Dutch Clirebant that 
bath but four or fivethonſand pounds clear Stock of his own, can 
eaſily borrow and have credit for fifigen thouſand pounds more 
at threeper cevt,7at home; with which, whether he'Trade os pat 


 ifto Uſe in England, orany Country where Intereſt of Money 


is high, he malt neceſſarily ( withoor very evil accidents attend 
him ) in a very few years, treble his own Capital. Ss 

This diſcoversthe true cauſe, why the Sugar: Bakers of Hcl- 
land can afford togive a greater prize for Barbadves Sugars in 
London, befides the ſecond Freight and Charges upon them be- 
eween Englandand Holland, and yet grow exceeding rich upon 
their Trade: Whereas our Swgar- Bakers in London, that buy 


' their Sugars here at their own doors, before ſuch additional 


Freight ard Charges come upon them, can ſcarce live upon the'r-- 


_ Callinge, ours here paying fora good ſhare of their Stacks ſix per 


ext, andfew of them employ in their Sugar-works, above (ix to. 
ten thouſand pounds at moſt : Whereas in Holandthey employ 
twenty, thirty, to fourty thoufand pounds Stock in a S»gar- 
Houſe, . paying but three per cent ar moſt for what they take up at. 


| Intereſt, to fitlup their ſaid Srocks, which is fometimes half, ſome-- 
' times three quarcersof their whole Stocks. And az it is with this 
| Trade, the ſame rule holds throughout all other Trades whatfo- - 


ever. And for us-to fay, if the Durch put their Money.to1n- 


| tereſt among us, we ſhall have the advantage by being full and. 


finſh of Coin at home ,, ir isa meer {hymera, and fo far ſroman 
advantage, that it is an-extream loſs, rendring us enly in the 
condition of a young Gallant, that hath newly Mortgaged his 


+: Land, andwiththe Money thereby raiſed, ſtuffes his Pockets, and 


| looks big for atime, not conſidering that the draughtof Cordial 
 hehath received, .chough it be at preſent grateful to his pallat, . 
' doth indeed prey upon his-vital-Spirits; and will in a ſhort time 


render the whole body: of his Eſtatein a deep Conſumption, if 
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| j Lren-kine, which they ſend hither tobe fatred. 


' not wholy- conſumed : Beſides, whatever Money the Dutch. 


tends us, they always keep oneend of the Chain at: homein their 
own hands; by which they can pull back when they pleaſe their: 
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bigefyrdiadia Ssractendfmoney-ituſe one: 4norher; and: ; 
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by thokeeer: they hbuld entigtitheit own Nation and ay:6he fory... 
mer tj0 pablick Gbaaticodhd infue y che copſequencebeing angly fo, 
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| ipovcHſhroheifanico mike anocher nich..o (\.-:.\ 5 
Thisbkewife rakts offche wonder-hdw theBecople of fret, our. 
of ſo ſmall a Territor 1s theycpoſlefſed; con! UPpr,a3) oecaſi IONS ! 

_ ſetfotchſurti>n iR endaltacrovt Aran amptcineredible) a8 pl 
H# oridsy TacrebdndÞmp! ane; reportthey:diqh Which 15 neither + 
impoſſible norf@#auge t6aay thay haveiwell conſidered the wifes. 
of their LavggiT@nCenmINg) U/ury, whichweys ſncigns.ro fo wake 
any: barter Zalnafe iifwly "ard: afyletfucl; Trang 47 fir Woes: -- 
aty,' whit byxBnfequedce woull mainmin tenth higaumber', 
of inl: abiranteekar the ſame Trad of Landwo! V1.0 vb "Which! 
Laws:werez C 

Tc 5nelde,- Iris Grhink) wreck: on by all, That ere have, 
Artifsters, Blemcrs of Z1nd;cand ſfoch 33 Capeind.01), hem (Wiieh, 
for: brevity-ſakewecmaybere incſugetunder.one-pi-rheſe EERRte ; 
ny vis, \S$*tmen, Fiſprrmen, Brevec «ref CatteliGarimerioBe.” 
arethe Arte forts of. People which by their fthdy,and labour Yo! 
principally, .if:not 'onely;, bring it» Wealth a0 4. Nation.ſrom: 
abroad s other kinds of People; viz, Nbbility,, Gontr j, Lawyzrs k 
Phyficians, Schvars of all forts, &a4 Shot, do pnely haug, 
ir from one to-another:at. home, -Anil;if abatemenc- of. Interolic | 
(beſides the general, benetic ir brings to all, except. the Eriping 

| Droniſs U/urer Ywill adde, new life and motion to thoſe moſt pr 
fitable Engines'of :theKthgdony (ag 1 humbly ſuppoſe.) will be-ma - 3 
nifelt upon ſeriaus:conhceration 0f. what: bath beep ſaid.; then i [ 1 
chinkit.will bepsr btdoypttbagtebatement of Intereſt- isthe Cat; 
_ pany: of the: Trade aq Riches bf any! Kingdom; EY 


Fl . 


Gt 502 DN OMe” TOR ERIE DINNEINE ; 
BO RO TS Fe: » fa £28) Age Rs TEL IPs oe SE nb a SFO 3, , . 
2 De <0 WE ER. 27 bo Ea WS yn Sal bob. - > % : 3 D 4 me g- Yo oi oat Bot” 4; 1 Lad , 
EIS eo tights ogy the: Emu Root ab te dpee? a SINE WM PO ent We RAR YN hs 
tw. ran =# CER ot nr rt HD  ” 2 Poke on PELCKMAS Ed xo oa 2: ; Mc BS 
Eh, EE - ie Suge Rad eg DYES Rea RW OT OY EO nn a IS 


A. 
» 


Fe *3 4 P oa 
a5 
L +» OY 
24 
be 
0 - 4 
> x 
'B 
K-44 wo 


; ” þ -  ” $ 1% q. , $ & .* 8 & * 4 ' V _ 
g fn i : "EW, » ; of . h, [2 
* Bu _ . : " <4 * © p 4 aJ * #3 4 ; s 


SUPPLL 


J OBI" SODDPTO TE  I > $1 hr ora al neat nor ne CEE) 4 Arn oo Ks, 0 tae ES oats”, phe ” —_ 7.” N » « "_ 
” 7 b A Sox ot ts eta? 2/4 EY QV OE * 5%. FRSIROE: lh of be. "" oa WS ITS "TIED . "apt af AEST 94 6 A - AY * s 
© . on s OY q : ray : * 
y . 
- F Q 
g *, 
® * 
. - , " 4 
— . »7 oi » L) 7 - -*4 ” an < A ' : o 
z s . 4 L 4 Z - *. ry 
* r : »t 7 - Yy 4 5 2 
o - - £ . 
* | by : 
. - + ” I 


8 ; 4 s 4 o 7} A 4+49-, 
auch * 6 as 4 of > ws 4 
at qe dhnepy - ragrt , Es. ; 
am +53.) : 3fit ib +» 4. G31) {45 nt Th j 31 107 2 i143! SS Rig i w 718 PS Sap 5% wy 
5 . Ls A , ] 6 0 (- wy W © #446 


-eoreg oins Diſcourſe L wrote-i 19; \the Sickneſs Sommer at 
y Oodle, -Habicotion/-.not-then!{inzending 49 publiſh 
ie? ontly of og diicure in £6:f0as? hononrevie andingeni- 
Gus Friends of ilie preſent Partianans; : whihy are piceſed tg take 
} Copies of it fot theit fibre delideratecanbiderazionand tigeſticn 
= of chePrinciples thereinaſſerted,: which at/farſt; were ſtra 
3} then; as! expeRt they wilibeto moki others:, tl they i ks Bin 
ſothe Uttie i) thirtking of theirs. after, which, 1doubt, nor;buc-all 
7 men will be convinced of the Truth of them, that have not ae, 
private Intereſt of theit ow nagainf them, txternabty 1he'gry 
oF ral Good of the Kingdom. 'Bor fureT am chey haves Zortbiiian 
3 in ndthre, and that accordingro cheexcellent;Sir wiliamPety's 
Z Obſerration in lis late Diſcourſe, concerning Taxe«, [Res nolwne, 
7 male Admniftrare : Nature muſt and will bave irs courſe, the 
bi ofvtfert in £5714nd'is prepated:fadn Abitemient: of neergf, ;opd 
| it r<aotibelog be'obRrued; andaffer tbenext.Abatiment,, who. 
everlivesturty years longer/ ſtiatvſee's ſerojid Abatement, for 
we ſhafl fievebfiznd oneven -groundionTrade wihihe Dutch, till 
Ig reſt bethe ſarre wichusas as it with them, 

Re x: ity wie gracibuſly a6etþar the opeding of che. laſt 
Seffi al Fthis: ParmwonyNopr ofeita:the:conhideration-gf. 
OY Houſes, "ME FiledChig of of | the: Frade' of- the. Natian.,: 5.09; 

Wh ap anles -rhe Abaremenac'0f IntereR is che 
Bo TiÞ! | ch:Gu cabeſron ork, wh: cl: : 
hotwRhMYNetnge JN: epitope toeageſt inte b. | 
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concurrance of much better Judgments then my own, having 
never ſcen oy mw, in print forit ( though much againſt it) un- 


ohit CUE, gel -« whigh rime, aFrjend 
a nta nP, : 'K WE: *: » uk | 4 Keds, n met withy' * ' x 
7 y/ h Se « pl ocad 'T. « 


ero acner It hereunto, verbatim. - 
" The poo of the ſat4TraQby the flite thereof, teems to VE 

been a... C ountr Gewg/eman, and my Education hath molily been 
that ofa ant; 'ſo 'boje that ghiog together, they my in 
{ome =AET upply thedeftas ofeath ocher, © 

Another Reaſon "that induced me to the printing of them to- 
gecher, is, becavſe what he wrote then wouldbe the conſequences 
of the Adaternent of Intereſt from ten to ſix per cent. Ihavel 
think fully proved to the Conviftion of all men hot wilfully blind, 
have beet the real effedts thereof, and that to.a greater properti- 
6n then he-did'premiſe, every Parapraph whereof, was writ 
by me,- and 'Copies thereof delivered to: feyveral. worthy Mem- 
bers of this Parliament ,, many. Months before ever I faw 
poſer of this; of _y ching iſe, Writ or Printed cothe like pur- 

&- 
Wiiat 1 have zimed ar inthe whole, is the good of..i my Native 
Country, otherwiſe I'had notbuficd my ſelf aboutir, for I wanc 
not employment ſufficient of my own, nor have reaſon to beour 
of !ove with char. have. . 


| Theſeveral Particulars in ;thebegintingof of this Treatiſe, rela- 
ting to Trade, I have only hinted in general terms; hoping that 
ſome abler Pen, will hereaſter:be incited: for the ſervice of his 
King and Country, to enlarge more particularly whey them. 


inthe whole, 
which [ have 


Before Iconchade, though I have ſtudied: brevity i 
I cannot omit the inſerting of one Objedkiow-more, w 


lately met with, -torhemain deſign of this Treatiſe, V8Ra. 

Objed, It is faid that the. lowneſs of Intereſt of Money in Het- 
land,is not the EFFECT OF LAWS but proceeds.only FROM 
THEIR- ABUNDANC T z;;  -opqtg Fae ic in Helandythere 
5 no Law: limitting the race of _ Slate 


_ Anſwer, 


i ——— —_———— 
Anſws. 1; Janſwer, that it may be true, thit in Hoepd there 


hath not lately been any Law, to limit OVſuryt 0 Fa Pte: , £ ri X iq 
it is novy at, 5: 2; DRAG or TOP ger cone, ag WO. 
certain iris, edit rany yearsHbbe, there waza Lani thas djdlitl 


:r to five or fixatrooft : Andy conlequeiice there would be & 
renewicg of that Law to alefſer rate, were it neceſſary, at this 
time, 7rbavieg aiF op 0,08 rlePeliey of this Fropla te lrgarue 
the Intereſt of their manty, three of four per Tent. under t wh 


» | ww ;  » >" FP ®» +» 9. * - + 44k +44 =@ * * 
of what 15 nſually pare 37, thesr Neighbea ng. C 0Hntries, W 
; 


(teing now naturally done) it is needleſs 10 uſe the artificial 
Stratagem of a Law to Eſtabliſh. | 

Anſw.2. Although they have no Law expreſtly, limiting In- 
rereſt at preſent, yer they hay other Laws which we canriot yet | 
arrive ro which do Effet the ſam Rag amoig thetn, andwould. 
do the like amony vs, if we could havethem : One whereof, is, 
their aſcertaining REAE SECURITIES by their PUBLI- 
CVE REGIST ERS: for we ſee evidently Money is not ſo much 
wantingin England as Securities which men accomprt Infallible 
a remarkable inſtance whereof is; the Zaft- India Company, who 
can and do take vp what M oney they pleaſe, for four per cext. at 
any time. 

Another Law is, Their conſtitution of B ANRKS and LOAG 
B ARDS, whereby private perſons that bave but tollerable cre- 
dit, may be ſupplied at eaſfie rates from the State, 

A third, and very conſiderable one, is, Their Law fer tranſ- 
ferrieg Bulls of Debt, mentioned in th: beginning of this Diſ- 
courſe, 

A tourth, whick i: a Cuſtow, en4 in effeQ may be hereto our 
purpoſe accompted asa Law, is theextraordinary Frupality uſed 
inall their Pablique Aﬀairs, which in their greateſt Extrreamiries 
have been ſuch, asnotro compel them ro giveabove four per cent. 
for rhe loan of money.* Whereas itisſaid, His Majeſty in ſome 
eaſes of exigency, when the National Supplies bawve nut come 111 16 
anſwer the preſent Emergencies of Affairs, bath been inforced t3 
Live above the uſual Rates to Goldſmiths, and that encouraged 
them to takeup great ſums from private Perſons at the full rate of 
{ x per cent, whereas formerly they uſually gave bur four per cevr. 


C 2 Other wile, 


? Ochernie, inhumaneprahabiy? money would bave fallen of it 
ſeſftordux peyote wg 
? Uta nt 0 conclude, Every .N at 


| on. 
l 
*q '44 9 


Bring of ethuds of therr own 18 the, 
lique Aﬀairs 


> | 
ethuas *f therr own renſattion of their pub- 
it Aff airs'and Law-making : And. in. this k 
ay$been the Cuſtom to reduce the Rate of Intereſt by a Law, 
when Nature had prepared the matter bi for Koh an alteration as 
x0 I (i 3t hath, By a Law it was reduced from a0. unlimited 
rax6, toten; atidafterwards from ten to eight , after thar, from 
eipht ro fix. * And thraugh the bleſſing of Almighty God, this 
Kingdom hath found, asT think T. have-fully proved, and every 


- mans experience will witneſs, prodigious ſucceſs and advantage 


thereby. AndI donbt not, throogh the like Bleſfing of God Al- 
miphty, but this Generation will find the like great and good ef- 
fe&s, by theredaRion of ir from fix to four, which is now atthe 
Birth, Andthat the next Generation will yet ſee far greater ad= 
vantage by bringing it from four to three per een, + 


400; proceed according 


And in. this Kiagdom ic bathal- 
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